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Authorization Execution of Settlement Agreement
WHEREAS, on October 22, 2002, the Edgewater Colony Incorporated approved construction plans for a residential home at #9 Annett Avenue within the Edgewater Colony; and
WHEREAS, on August 12, 2009, the Edgewater Colony Incorporated provided a second construction approval for a residential home at #9 Annett Avenue within the Edgewater Colony; and
WHEREAS, on March 24, 2017, the Edgewater Colony Incorporated issued a letter of approval to proceed with construction and subsequently Borough of Edgewater building permits were applied for and issued; and
WHEREAS, upon the completion of construction in early 2019, upon inspection, the Edgewater Colony Incorporated architect noticed that the driveway appeared to be excessively steep; and
WHEREAS, both the homeowner and Edgewater Colony Incorporated engaged various engineers to inspect the slope of the driveway and on November 13, 2020 a complaint was filed naming the Borough of Edgewater as a defendant.
NOW, THEREFORE BE IT RESOLVED, that the Borough of Edgewater insurance carrier, the South Bergen Municipal Joint Insurance Fund, represented the Borough of Edgewater during this matter; and
BE IT FURTHER RESOLVED, that a settlement agreement was reached between all parties and the SBMJIF recommends that the Borough of Edgewater be responsible for $5000.00 of the negotiated settlement; and
BE IT FURTHER RESOLVED, that the Borough of Edgewater Council authorize the Mayor and Borough Clerk to execute the above named settlement agreement; and
BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, CFO of the Borough of Edgewater, do hereby certify that funding is available for the payment of the settlement agreement out of the current operating budget legal operating budget.


_____________________________
Joseph Iannaconi, Jr.



I hereby certify that the above resolution was adopted by the Governing Body on February 12, 2024.
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Michael J. McPartland       			Annamarie O’Connor, RMC	
Mayor 						 Borough Clerk, RMC
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