CAPITAL BUDGET AMENDMENT
RESOLUTION 2025-176

WHEREAS, the local capital budget for the year 2025 was adopted on the 5th day of May, 2025; and,

WHEREAS, it is desired to amend said adopted capital budget section,

NOW, THEREFORE, BE IT RESOLVED, by the Governing Body of the Borough of Edgewater, County of Bergen, that
the following amendment(s) to the adopted capital budget section of the 2025 Budget be made:

( ( (
RECORDED VOTE ( ( (
(Insert Last Names) AYES ( NAYS ( ABSTAIN (
( ( (
FROM
CAPITAL BUDGET (CURRENT YEAR ACTION)
2025
4 5b 5d 6
2 3 Amounts Sa Capital 5¢ Grants in Se To Be
1 Project Estimated Reserved in 2025 Budget Improvement Capital Aid and Debt Funded in
Project Number Total Cost Prior Years Appropriation Fund Surplus other funds Authorized  Future Years
Total All Projects 6,000,000 50,000 950,000 5,000,000
6 YEAR CAPITAL PROGRAM 2025-2030
Anticipated Project Schedule
and Funding Requirement
4 5
2 3 Estimated Funding Amounts Per Year
1 Project Estimated Completion  Budget Year Budget Year 1 2 3 4
Project Number Total Cost Time 2025 2026 2027 2028 2029 2030
Total All Projects 6,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000




6 YEAR CAPITAL PROGRAM 2025-2030

SUMMARY OF ANTICIPATED FUNDING SOURCES AND AMOUNTS

4 6
2 Capital 5 Grants in Aid BONDS AND NOTES
1 Estimated Current Future Improvement Capital and Other
Project Total Cost Year 2024 Years Fund Surplus Funds General Liquidating  Assessment School
Total All Projects 6,000,000 300,000 5,700,000
TO
CAPITAL BUDGET (CURRENT YEAR ACTION)
4 5b 5d 6
2 3 Amounts 5a Capital 5¢ Grants in Se To Be
1 Project Estimated Reserved in 2025 Budget Improvement Capital Aid and Debt Funded in
Project Number Total Cost Prior Years  Appropriation Fund Surplus other funds Authorized  Future Years
Various Recreation Improvements 280,000 4,025 152,500 123,475
Emergency Radio Upgrades 800,000 40,000 760,000
Hudson River Waterfront Walleway 2,600,000 1,500,000 1,100,000
Grand Cove Drainage Imvts 1,150,000 13,500 880,000 256,500
Imp to Pump Station #4 2,600,000 80,000 1,000,000 1,520,000
Total All Projects 13,430,000 187,525 3,532,500 4,709,975 5,000,000
6 YEAR CAPITAL PROGRAM 2025-2030
Anticipated Project Schedule
and Funding Requirement
4 5
2 3 Estimated Funding Amounts Per Year
1 Project Estimated Completion  Budget Year Budget Year Budget Year Budget Year Budget Year Budget Year
Project Number Total Cost Time 2025 2026 2027 2028 2029 2030
Various Recreation Improvements 280,000 280,000
Emergency Radio Upgrades 800,000 800,000
Hudson River Waterfront Walkway - 2,600,000 2,600,000
Grand Cove Drainage Imvts 1,150,000 1,150,000
Imp to Pump Station #4 2,600,000 2,600,000
Total All Projects 13,430,000 8,430,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
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State of New Jersey
Department of Community Affairs
Supplemental Debt Statement

Active

Local Government: _ Edgewater Borough Prepared As Of: 7/14/2025
Budget Year Ending December 31 (Month D-D) 2025 (Year)
Name: Joseph lannaconi Jr. Phone: 201-943-1700 ext. 3151
Title: Email: jiannaconi@edgewaternj.org
Address: 55 River Road
Edgewater, New Jersey 07020 CFO Cert #:

Joseph Ianunaconi Jr., Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of Edgewater Borough here and in the
statement hereinafter mentioned called the local unit. The Supplemental Debt Statement annexed hereto and hereby made a part hereofisa
trne statement of the debt condition of the local unit as of the date therein stated and is computed as provided by the Local Bond Law of New

Jersey.

Decrease Increase
Net Debt as per Annual
Debt Statement (Since December 31, Iast past) Net Debt

Bonds and Notes for School

Purposes $0.00 $ $ $0.00
Bonds and Netes for Self-

Liquidating Purposes $684,215.80 $ 3 $684,215.80
Other Bonds and Nofes $45.886,266.70 $2,136,896.00 3 $43,749,370.70
2 Net Debt at the time of this Statement I8 ......ooviiiiiierii e craca ittt erra s s rrmre et e s m e ras s ennsnnnesnanesnas $44,433,586.50

The amonnts and purposes separately itemized of the obligations ahout to be authorized, and any deductions which may be made on account of each such item are: (see

Note "C" below)

Bond Ordinance Purposes Amount Deduction Net
Various Recreation
Improvements $123,475.00 $0.00 $123,475.00
Emergency Radio Upgrades $760,000.00 $0.00 $760,000.00
Hudson River Waterfront
Walkway $1,100,000.00 $0.00 $1,100,000.00
Grand Cove Drainage
Tmprovements $256,500.00 $6.00 $256,500.00
Tmprovements to Pump Station
$1,520,000.00 30.00 $1,520,000.00
$3,759,975.00 $0.00 $3,759,975.00
4 The net debt of the local unit determined by the addition of the net debt amounts stated in items 2 and 3 above is: $48,193,561.50
5 Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
vahation of class II railroad property of the local unit for the last 3 preceding years) as stated in the Annual Debt
Statement or the revision thereof last filed.
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(1) 2022 I RR Propetty $4,029,455,922.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
()] 2023 E RR Property $4.526,305,849.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
3) 2024 I RR Property $4,753,649,917.00
6 Equalized Valuation Basis — Average of (1), (2} and (3)....vuurveeeermmime e $4,436,470,562.67
7 Net Debt (Line 4 Above) expressed as a percentage of such equalized valuation basis (Line 6 above) is: 1.086%

Notes

A If anthorization of bonds or notes is permitted by an exception to the debt limit, specify the particular paragraph of N.IS.A. 40A:2-7 or other section of

law providing such exception.

This form is also to be used in the bonding of separate (not Type I) school districts as required by N.J.$.A. 18A:24-16, and filed before the school district
election. In such case pages 3 and 4 should be completed to set forth the computation swpporting any deduction in line 3 above.
C Only the account of honds or notes about to be authorized should be entered. The amount of the "down payment” provided in the bond ordinance should

not be inchrded nor shown as a deduction.
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10
11
12

13

14
15

16

COMPUTATION OF SCHOOL INDEBTEDNESS AND DEDUCTIONS
UNDER PROVISIONS OF N.J.S.A. 18A: 24-17

N.ES.A, 18A:24-19 (Lines 1 to 7)

Average of equalized vahiations (page 1, line 3)

Gross School District Debt outstanding and authorized but not issued (not including
proposed issue)

Less: Sinking funds held for payment of School Debt, by Sinking Fund Commission
Net debt for school purposes (line 2, minus line 3)

Debt deduction for school purposes’ % (as per line below)

Y%

$4,436,470,562.67

$

$

$0.00

$

(2) 2%% Kindergarten or Grade 1 through Grade 6
(b) 3 % Kindergarten or Grade 1 through Grade 8
(c) 3%% Kindergarten or Grade 1 through Grade 9
{(d) 4 % Kindergarten or Grade 1 through Grade 12
Available debt deduction (excess, if any, of line 5 over line 4)
School Bonds about to be authorized
Note: Omit lines 8 to 13, if line 6 equals or exceeds line 7. or if shown on line 17

N.J.S.A. 18A:24-22 (Lines 8 to 13)

Excess of line 7 over line 6

Municipal Debt Limit (3%% of line 1 above)

Net Debt

Available Municipal Borrowing Margin (excess, if any, of line 9 over line 10)

Use of Municipal Borrowing Margin (line 8 not exceeding line 11)

Remaining Municipal Borrowing Margin after authorization of proposed School Bonds (line
11 minus line 12)

Note: Omit lines 14 to 16, if line 11 equals or exceeds line 8, or if shown on line 17

N.J.S.A. 18A:24-24 (lines 14 to 16)

Amount of line 7

Amount of Deduction: (a) Amount of line 6
{b) Amount of line 11
Total

Excess of line 14 over line 15

Page3 of 5

$0.00

$0.00

$155,276,469.69

$44.433,586.50

$110,842,883.19

$0.00

$108,705,987.19

$

$0.00

$110,842,883.19

$108,705,987.19

$0.00
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SPECTIAL DEBT STATEMENT
BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

Amount of accumulated debt incurring capacity under RS 40:1-16(d) as shown
on the latest Annual Debt Statement. $

Obligations heretofore authorized in excess of debt limitation and pursuant to:

(2) N.LS.A. 40A:2-7(d) $

(1) N.IS.A. 40A:2-7(f) $

(©) N.1.S.A. 40A:2-7(g) $

Total $0.00
Available debt incurring capacity (N.J.S.A. 404:2-7(f)) 3
Obligations about to be authorized pursuant to N.J.S.A. 40A :2-7(f) (If item 3
equals or exceeds item 4, obligations may be authorized) $

BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(g)

Total appropriations made in local unit budget for current fiscal year for payment
of obligations of local unit included in Annnal Debt Statement or revision thereof
last filed as of preceding December 31, 2024 $
Less the amount of sach obligations which constitute utility and assessment
obligations: 3
Excess of item 1 over item 2: _ $0.00
Amount raised in the tax levy of the current fiscal year by the local unit for the
payment of bonds or notes of any school district h
Amount equal to 2/3 of the sum of item 3 and item 4 $0.00
{(a) Amount of obligations heretofore anthorized under N.J.S.A. 40A:2-7(g) in
current fiscal year $
(b) Amount of authorizations included in 6(a) which were heretofore repealed $
{c) Excess of item 6(a) over item 6(b) $0.00
Excess of item 5 over item 6(c) $0.00
Obligations about to be authorized S
Borrowing capacity still remaining after proposed authorization $0.00

(item 7 less item 8) (If item 7 equals or exceeds item 8, obligations may be authorized)
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