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WHEREAS, 1096-1100 River Road Associates, LLC, posted performance guarantees for $451,411.20; and 

WHEREAS, the performance guarantees posted for this site, Block 79, Lot 1, have not been previously reduced and still remain at 100% of the original amount; and 

WHEREAS, the Borough Engineer has determined that the bulk of the site improvements have been completed and recommends that the performance guarantees be reduced 30% of the original calculated performance guarantees to insure final completion; and
 
WHEREAS, the Borough Engineer has recommended that the performance guarantees be reduced to $135,423.36 which should be posted as a performance guarantee until such time as the remaining improvements at the site have been completed, 

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that 1096-1100 River Road Associates, LLC place a performance bond in the amount of $135,423.36 for the attached remaining site improvement cost; and 

IT IS FURTHER RESOLVED that the original performance guarantee posted by the Developer of $451,411.20 be released upon the filing of the new performance guarantee of $135,423.36.  
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I hereby certify that the above resolution was adopted by the Governing Body on February 16, 2016.
	

	____________________________			________________________
	Michael McPartland       				Annamarie O’Connor, RMC	
	Mayor 						Borough Clerk
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