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	SECOND BY:
	

	JORDAN
	
	 
	 
	 
	
	
	 
	

	BARTOLOMEO
	 
	 
	 
	 
	
	
	
	

	MAYOR
	
	
	
	
	
	
	
	

	Resolution Releasing Performance Bond for Arilex Infinity Associates, LLC, located at 340-342 
Old River Road, Edgewater, New Jersey

	


	WHEREAS, pursuant to the terms of a Developer’s Agreement, Arilex Infinity Associates, LLC, posted a Performance Bond with the Borough of Edgewater; and
	WHEREAS, Neglia Engineering has reviewed the construction costs prepared by Costa Engineering for the outstanding items to complete the project and Neglia Engineering by letter dated March 17, 2014 has stated they have no objection to the Release of the Performance Bond on the condition that Arilex Infinity Associates, posts a cash deposit in the amount of Fifty Two Thousand Four Hundred Forty Eight Dollars and forty cents ($52,448.40) to cover the costs of completing the remaining site improvements.  Arilex has deposited said amount with the Construction Code Department of Edgewater; and
	WHEREAS, the Construction Code Official has advised the Borough that the remaining site improvements have now been completed; and 
	NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that the Performance Bond posted by Arilex Infinity Associates, LLC in connection with this project be released and the Developer shall post a Maintenance Bond as required by the Developer’s Agreement.  
I hereby certify that the above resolution was adopted by the Mayor and Council on April 21, 2014.
																					_________________________ 											BARBARA RAE, RMC, CMC		
						Borough Clerk
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