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	MAYOR
	
	
	
	
	
	
	
	


APPROVAL OF DEVELOPER’S AGREEMENT FOR THE HEAVEN, L.L.C. BLOCK 74, LOT 1.02 – 660 RIVER ROAD

WHEREAS the Zoning Board of Adjustment, by Resolution BADV-12/003, has granted approvals to The Heaven LLC to permit the development of the premises for the construction of a health spa, restaurant and 72 room hotel on Block 74, Lot 1.02 located at 660 River Road; and

WHEREAS as one of the conditions of said approval, a Developer’s Agreement is required; and

WHEREAS in accordance with the Municipal Land Use Law (MLUL) the applicant is required to post a Performance Bond for 90% of the total amount or $156,951.00 and the remaining 10% or $17,439.00 is to be in the form of cash in addition that the applicant is also required to provide inspection fees in the amount of 5% of the cost of improvements or $8,719.50; and

WHEREAS a Developer’s Agreement has been prepared by Robert Montecallo, Esq.; and

NOW THEREFORE BE IT RESOLVED by the Governing Body that the Mayor and Borough Clerk are hereby authorized to execute the Developer’s Agreement on behalf of the Borough; and

BE IT FURTHER RESOLVED that the applicant comply with all of the conditions as setforth in the Developer’s Agreement between the Heaven, L.L.C. and the Borough of Edgewater.


I hereby certify that the above Resolution was adopted by the Mayor and Council on June 16, 2014.							________________________ 
								BARBARA RAE, RMC, CMC	
								Borough Clerk
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