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A Resolution Awarding a Professional Services Contract to Phoenix Advisors, LLC to Conduct the Continuing Disclosure Survey and Perform Continuing Disclosure Compliance Services for the Borough 

	WHEREAS, the Borough of Edgewater requires the services of a professional financial consultant as a result of the United States Securities and Exchange Commission’s Municipalities Continuing Disclosure Cooperation (“MCDC”) Initiative; and

	WHEREAS, the Local Public Contracts Law, N.J.S.A. 40A:11-1, et seq. permits the award of this professional services contract without the need for full public bidding procedures; and

	WHEREAS, the Borough has reviewed a proposal dated August 22, 2014, for certain professional services in connection with the Borough’s continuing disclosure requirements from Phoenix Advisors, LLC (“Phoenix”) with offices at 4 West Park Street, Bordentown, New Jersey 08505, a copy of which proposal is attached hereto, and is desirous of awarding a Contract pursuant to the terms thereof; and

	WHEREAS, the initial estimated cost of the services to be provided is $950 for up to three researched issues and $150 for each additional issue, plus $650 and $100 for each additional issue for services as a continuing disclosure agent, the final amount to be determined based on the specific services requested and rendered, but which shall not exceed the applicable bid or pay-to-play threshold, and the term of which Contract shall not exceed one (1) year; and

[bookmark: _GoBack]WHEREAS, WHEREAS the Chief Financial Officer has certified that funds are available for this purpose under the current budget – Finance Department line item:


______________________________ 
JOSEPH IANNACONI, JR., C.F.O.





.

	NOW, THEREOF, BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that a professional services contract is hereby awarded to Phoenix Advisors, LLC to provide Continuing Disclosure Compliance Services in compliance with the SEC’s MCDC Initiative, as more particularly set forth in the attached proposal dated August 22, 2014; 

	BE IT FURTHER RESOLVED that this contract is awarded without competitive bids as a “professional services” contract in accordance with N.J.S.A. 40A:11-5(1)(a)(i) of the Local Public Contracts Law because the subject matter of the contract is for professional services by a firm or professional authorized to practice within the State of New Jersey.
	
	BE IT FURTHER RESOLVED that the Mayor and Borough Clerk are hereby authorized to execute a Contract for the above-referenced professional services, consistent with this Resolution.






















I hereby certify that the above resolution was adopted by the Mayor and Council on September 15, 2014.
				______________________________________
	BARBARA RAE, RMC, CMC
	Borough Clerk
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JOSEPH IANNACONI, JR., C.F.O.
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