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A Resolution Awarding a Professional Services Contract to McNerney & Associates, Inc. to Prepare an Appraisal Report for 905 River Road (Towne Center)

WHEREAS, the Borough of Edgewater requires the services of a professional Real Estate Appraisal Services; and

WHEREAS, the Local Public Contracts Law, N.J.S.A. 40A:11-1, et seq. permits the award of this professional services contract without the need for full public bidding procedures; and

WHEREAS, the Borough has reviewed a proposal dated August 15, 2014, submitted by Robert McNerney, of McNerney & Associates, Inc., 266 Harristown Rd., PO Box 67, Glen Rock, NJ 07452-0067 to prepare an appraisal report tax appeal that covers the 2011-2014 tax years and involves the property owned by DDR Southeast Edgewater, LLC, which is located at 905 River Road (i.e. the Edgewater Towne Center); and
 
WHEREAS, the initial proposed cost of the services to be provided is Nine Thousand Five Hundred Dollars and zero cents ($9,500.00) and will include out of pocket expenses and in addition to said professional fee, McNerney & Associates, Inc. shall be compensated at a rate of $100.00 per hour for any time expended by them should they become involved in any litigation or legal proceeding in this matter; and

[bookmark: _GoBack]WHEREAS, the Chief Financial Officer has certified that funds are available for this purpose under the  

______________________________ 
JOSEPH IANNACONI, JR., C.F.O.

WHEREAS said fees shall not exceed the applicable bid or pay–to-play threshold and the term of the contract shall end when the appeal for said property has been finalized; and

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that a professional services agreement is hereby awarded to McNerney & Associates, Inc. to prepare an appraisal report regarding the above captioned matter in an amount not to exceed $9,500.00); and

	BE IT FURTHER RESOLVED that this contract is awarded without competitive bids as a “professional services” contract in accordance with N.J.S.A. 40A:11-5(1)(a)(i) of the Local Public Contracts Law because the subject matter of the contract is for professional services by a firm or professional authorized to practice within the State of New Jersey.
	
	BE IT FURTHER RESOLVED that the Borough Attorney is hereby authorized to prepare an agreement between the Borough of Edgewater and McNerney & Associates, Inc. for the professional services as outlined above; and

BE IT FURTHER RESOLVED that the Mayor and Borough Clerk are hereby authorized to execute said Agreement consistent with this Resolution.



















I hereby certify that the above resolution was adopted by the Mayor and Council on September 15, 2014.
				______________________________________
	BARBARA RAE, RMC, CMC
	Borough Clerk
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