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	BOROUGH OF EDGEWATER
	
	

	
	
	
	
	RESOLUTION
	
	
	
	

	
	
	
	
	
	
	
	
	

	COUNCILPERSON
	YES
	NO
	ABSTAIN
	ABSENT
	
	DATE:
	November 10, 2014

	HENWOOD
	
	 
	 
	 
	
	RESOLUTION NO.
	2014-265
	 

	DORAN
	
	 
	 
	
	
	INTRODUCED BY:
	

	MONTE
	
	 
	 
	 
	
	
	
	 

	VIDAL
	
	 
	 
	 
	
	SECOND BY:
	

	JORDAN
	
	 
	 
	 
	
	
	 
	

	BARTOLOMEO
	 
	 
	 
	 
	
	
	
	

	MAYOR
	
	
	
	
	
	
	
	


	
WHEREAS, on September 18, 2006, the Borough of Edgewater adopted an ordinance delineating an area-in-need of redevelopment the property then comprised of Lots 1, 3, 4, and 5 in Block 99 (the “Redevelopment Area”) and adopted the redevelopment plan dated August 19, 2006 (the “Redevelopment Plan”) creating the SWR (Southern Waterfront Redevelopment) Zone; and
	WHEREAS, i. Park Edgewater L.L.C. (“i.Park) was designated as the redeveloper with respect to the Redevelopment Area; and
	
WHEREAS, in furtherance of the Redevelopment Area and pursuant to the Redevelopment Plan, i. Park obtained from time to time, numerous site plan and subdivision approvals; and 
	
WHEREAS, on April 21, 2014, the Borough of Edgewater adopted an ordinance approving the Amended and Restated Redevelopment Plan dated August 2013 (the “Amended Redevelopment Plan”) with respect to the Redevelopment Area; and
	
WHEREAS, on June 23, 2014, i. Park received site plan and subdivision approval with respect to a modified plan pursuant to the Amended Redevelopment Plan; including providing for 75 Affordable Housing units to be built in Building M situate on Lot 1.19; and
	
WHEREAS, i. Park has represented to the Borough that they entered into an agreement to convey Lot 1.19 to 45 River Road Associates LLC (“45 River Road”) for the construction of the 75 units of Affordable Housing that are required as part of this Redevelopment Plan; and
	
WHEREAS, i.Park has further represented that 45 River Road is an experienced developer of affordable housing projects and is willing to construct the affordable housing obligation pursuant to the Amended Redevelopment Plan on behalf of i. Park; and  
	WHEREAS, i. Park has represented to the Borough of Edgewater that it is their desire to have a developer experienced in the construction and operation of affordable housing projects and therefore have contracted their obligation to built the affordable housing component of the Amended Redevelopment Plan to 45 River Road.
	
NOW, THEREFORE BE IT RESOLVED that the Governing Body of the Borough of Edgewater hereby consents to i. Park’s request to enter into an Agreement with 45 River Road Associates LLC as developer with respect to the portion of the Redevelopment Area comprised of Lot 1.19 in Block 99 for the construction of the 75 units of Affordable Housing between the Borough and 45 River Road Associates LLC with respect to same; provided that 45 River Road complies with all COAH regulations which shall be subject to the approval of COAH.  The Borough shall continue to act as the Administrative Agent for the marketing, rental and/or sale of the 75 Affordable Housing units so designated in this resolution.
     	
BE IT FURTHER RESOLVED  i. Park shall comply with the disclosure requirements set forth in N.J.S.A. 40:55D-48.1 and 48.2 concerning the entity known as 45 River Road Associates, LLC, prior to the commencement of the construction of Affordable Housing units set forth herein; and i. Park Edgewater, LLC, upon the construction, completion, and issuance of Certificates of Occupancy for all of the Affordable housing units as per the Redevelopment Plan on Lot 1.19 in Block 99 to 45 River Road Associates LLC, then i. Park shall have no further obligation, duty or liability with respect to the affordable housing component of the Amended Redevelopment Plan. 

[bookmark: _GoBack]
CERTIFICATION
	I, Barbara Rae, Municipal Clerk of the Borough of Edgewater in the County of Bergen and the State of New Jersey do hereby certify that the foregoing resolution is a true copy of the original resolution duly passed and adopted by the Governing Body at the meeting of November 10, 2014.


						________________________________
				BARBARA RAE, RMC, CMC
 				BOROUGH CLERK
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