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[bookmark: _GoBack]RESOLUTION ESTABLISHING A COMPLIANCE COMMITTEE for PAYMENT IN LIEU OF TAX   AGREEMENTS
WHEREAS, N.J.S.A, 40A:20-1 et seq. permits municipalities to grant Payment in Lieu of Tax (PILOT) Agreements to certain properties meeting the statutory requirements and,
WHEREAS, the Borough of Edgewater has approved several PILOT agreements it has deemed in the best interest of the Borough of Edgewater
WHEREAS, it is a best practice to establish a monitoring system whereby the Borough of Edgewater is ensured the proper payments in a timely manner from a formally accepted PILOT agreement and,
NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that a formal review process is hereby authorized and approved establishing a yearly PILOT review committee
BE IT FURTHER RESOLVED said committee shall consist of the tax assessor, tax collector, and borough administrator, and a review of each existing PILOT agreement shall be completed by September 30 of each year and a report provided to the Mayor and Council.

I hereby certify that the above resolution was adopted by the Governing Body on October 17, 2016.
	


	____________________________			________________________
	Michael McPartland       				Annamarie O’Connor, RMC	
	Mayor 						Borough Clerk
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