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RESOLUTION IN SUPPORT OF EDGEWATER COLONY INCORPORATED BOAT DOCK LEASE AGREEMENT

WHEREAS, the Borough of Edgewater, the Edgewater Colony Incorporated, and the New Jersey Department of Environmental Protection Green Acres Program have collaboratively worked on developing an acceptable amended and supplemented Minor Diversion Application SHC#2013002 to be submitted to the State House Commission, and
WHEREAS, a State House Commission approval of the Minor Diversion between the Borough of Edgewater, Edgewater Colony Incorporated, and the New Jersey Department of Environmental Protection Green Acres Program will necessitate Lease and Use Agreement(s) between Edgewater Colony Incorporated dock owners/shareholders and the Borough of Edgewater for leasing a portion of Lot 2 in Block 1 (riparian) within the Hudson River to use as private recreational boat docks and appurtenances by the Edgewater Colony Incorporated upland dock owners/shareholders; and 
WHEREAS, a leasehold value developed by an independent appraiser approved by the State of New Jersey Department of Environmental Protection Green Acres Program has been made part of the Minor Diversion Application, and
WHEREAS, the above referenced property is located within Block 1, Lot 2 of the Borough of Edgewater; and
WHEREAS, the Lease and Use Agreement as drafted by the parties has been found acceptable in form and content for submission to the New Jersey Department of Environmental Protection Green Acres Program; and
WHEREAS, the draft form of Deed for Transfer from Edgewater Colony Incorporated to the Borough of Edgewater labeled EXHIBIT 17 for replacement land which is shown on attached EXHIBIT 11, ATTACHMENT VI have been prepared for submission to the New Jersey Department of Environmental Protection Green Acres Program. 
NOW THEREFORE BE IT RESOLVED, by the Borough of Edgewater Mayor and Council that it hereby directs the Chief Financial Officer and the Collector of Taxes to dedicate a trust account for revenues generated by the above referenced Lease and Use Agreement.
BE IT FURTHER RESOLVED, that all of the above referenced revenues received from the Lease and Use Agreement(s) with the Edgewater Colony Incorporated dock owners and shareholders shall be utilized for operating, maintenance, or capital expenses, related to Borough of Edgewater parkland, or to its recreation program as a whole, or for the acquisition of additional parkland, and in particular, to use the revenue derived from the lease payments to construct a public pedestrian trail connecting the replacement land known as the conservation easement to the Palisade Park System via Henry Hudson Drive.
BE IT FURTHER RESOLVED, the Mayor and Council hereby approve the above listed documents and authorize same to be submitted to the New Jersey Department of Environmental Protection Green Acres Program with the amended and supplemented Minor Diversion Application #2013002.



I hereby certify that the above resolution was adopted by the Governing Body on April 16, 2018
	


____________________________			____________________________
Michael McPartland       				Annamarie O’Connor, RMC	
Mayor 							Borough Clerk
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