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Authorization to enter into a Lease/Purchase Agreement for One (1) 2018 4WD Ford Explorer for the Fire Inspection Bureau
WHEREAS, the Borough of Edgewater is interested in a lease/purchase for one (1) New 2018 4WD Ford Explorer vehicle to be used by the Edgewater Fire Prevention Bureau; and
WHEREAS, the Borough has received a quote for one (1) New 2018 4WD Ford Explorer from Beyer Ford, 170 Ridgedale Avenue, Morristown New Jersey 07960 as part of the Educational Services Commission of New Jersey which the Borough of Edgewater is a member for a total sum of $32,875.58; and

NOW THEREFORE BE IT RESOLVED, by the Mayor and Council that it hereby authorizes the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road, MD 7500, Dearborn MI 4816 for a sum of $11,728.63 annually for (3) three consecutive years, with a one dollar ($1.00) buy out at the end of the term; 

BE IT FURTHER RESOLVED, that I, Gregory Franz, Acting Chief Financial Officer of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase from the Fire Prevention Dedicated Trust Account.

_______________________
Gregory Franz
I hereby certify that the above resolution was adopted by the Governing Body on October 15, 2018
	
____________________________			________________________
Michael McPartland       				Annamarie O’Connor, RMC	
Mayor 						            Borough Clerk
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