ORDINANCE NO. 2020-004

ORDINANCE OF THE BOROUGH OF EDGEWATER, COUNTY OF BERGEN, STATE OF NEW JERSEY, AUTHORIZING A SPECIAL EMERGENCY APPROPRIATION PURSUANT TO N.J.S.A. 40A:4-53 TO UNDERTAKE A REASSESSMENT OF REAL PROPERTY WITHIN THE BOROUGH 

WHEREAS, it has been found necessary to make a special emergency appropriation to meet certain expenses incurred, or to be incurred, by reason of a reassessment of real property ordered by the Bergen County Board of Taxation; and;

WHEREAS, N.J.S.A. 40A:4-53(b) provides that it shall be lawful to make such appropriation, and N.J.S.A. 40A:4-55(b) provides that such appropriation may be financed by the issuance of special emergency notes which shall mature over five (5) years.

NOW, THEREFORE, BE IT ORDAINED by the Borough Council of the Borough of Edgewater, in the County of Bergen and State of New Jersey, as follows:

SECTION 1.  For the preparation of a reassessment program to update and make current a previous revaluation of real property in the Borough as ordered by the Bergen County Board of Taxation, there is hereby appropriated the sum of $250,000 as a special emergency appropriation pursuant to N.J.S.A. 40A:4-53(b). 
SECTION 2.  For the purpose of financing the special emergency appropriation referred to in Section 1 above, special emergency notes of the Borough are hereby authorized to be issued in the principal amount of $250,000 pursuant to N.J.S.A. 40A:4-55(b).  At least one-fifth (1/5) of all such special emergency notes, and the renewals thereof, shall mature and be paid in each year, so that all such special emergency notes shall have matured and have been paid not later than the last day of the fifth year following the date of adoption of this ordinance.
SECTION 3.	All special emergency notes issued hereunder shall mature at such times as may be determined by the Chief Financial Officer; provided that no note shall mature later than one (1) year from its date.  The notes shall bear interest at such rate or rates and be in such form as may be determined by the Chief Financial Officer.  The Chief Financial Officer shall determine all matters in connection with notes issued pursuant to this ordinance, and the Chief Financial Officer’s signature upon the notes shall be conclusive evidence as to all such determinations.  All notes issued hereunder may be renewed from time to time subject to the provisions of N.J.S.A. 40A:4-55(b).  The Chief Financial Officer is hereby authorized to sell part or all of the notes from time to time, at not less than par and accrued interest, at public or private sale, and to deliver them to the purchaser(s) thereof upon receipt of payment of the purchase price plus accrued interest from their dates to the date of delivery thereof.  The Chief Financial Officer is directed to report in writing to the governing body at the meeting next succeeding the date when any sale or delivery of the notes pursuant to this ordinance is made.  Such report shall include the amount, the description, the interest rate and the maturity schedule of the notes sold, the price obtained and the name of the purchaser.
[bookmark: _GoBack]SECTION 4.	All special emergency notes issued pursuant to this ordinance shall be executed by the Chief Financial Officer and the Mayor of the Borough and shall be under the seal of the Borough and attested by the Borough Clerk.  Such officers are hereby authorized to execute and deliver all documents necessary or convenient in connection with the issuance, sale and delivery of the special emergency notes.
SECTION 5.  In accordance with N.J.S.A. 40A:4-53, the Clerk is directed to file a copy of this Ordinance as adopted with the Director of the Division of Local Government Services in the Department of Community Affairs of the State of New Jersey.
SECTION  6.	This ordinance shall take effect twenty (20) days after the first publication thereof after final adoption as provided by N.J.S.A. 40:49-27.

I, Annamarie O’Connor, Clerk of the Borough of Edgewater, County of Bergen, State of New Jersey, do hereby certify the foregoing to be true and a correct copy of an ordinance adopted by the governing body at a meeting of said Governing Body held on _____ __, 2020, and said ordinance was adopted by not less than a two-thirds vote of the members of the Governing Body.

______________________________
Annamarie O’Connor, RMC
Borough Clerk

Introduced May 18, 2020
Adopted:_________________
Approved:________________

The foregoing ordinance is hereby approved:
								___________________________
								Michael J. McPartland, Mayor

Date: _______ __, 2020

