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RESOLUTION DESIGNATING 615 RIVER ROAD PARTNERS, LLC AS REDEVELOPER FOR PROPERTY LOCATED IN THE REDEVELOPMENT AREA FOR REDEVELOPMENT PROJECT LOCATED AT 615 RIVER ROAD AND AUTHORIZING THE EXECUTION OF REDEVELOPMENT AGREEMENT.
WHEREAS, the property located at 615 River Road, formally known as the Hess property is located in the center of the Borough of Edgewater; and
WHEREAS, the property, which was on both the east and west side of River Road, was home to an oil tank farm run by the Hess Oil Company for many years during Edgewater’s more industrial past; and
WHEREAS, due to the changing nature of the community and the cost of remediation of the contamination at the site, the site has lay in an unproductive and blighted state for several years; and
WHEREAS, at the same time, the Borough was involved in litigation regarding its affordable housing compliance; and
WHEREAS, the Borough, working with the owner of the property, saw an opportunity to have the property developed in a manner consistent with a more modern vision of Edgewater and an opportunity to satisfy its affordable housing needs under Mount Laurel IV; and
WHEREAS, the Borough referred the matter to the Planning Board to investigate whether the property should be deemed an Area in Need of Redevelopment; and
WHEREAS, the Planning Board held three hearings, took the testimony of several professionals and the public and ultimately recommended that the property be deemed an area in need of redevelopment; 
WHEREAS, in July    2020, the Borough Council of the Borough of Edgewater designated such properties in its downtown along the River Road corridor as an area need of redevelopment (“Redevelopment Area”) and adopted a redevelopment plan for this redevelopment in September   2020; and
WHEREAS, the Borough of Edgewater (the “Borough”) designated Block 75, Lots l & 5 as an area in need of redevelopment; and
WHEREAS, 615 River Road Partners, LLC (“615 RRP”) is the owner of the Properties; and 
WHEREAS, 615 RRP and the Borough Council have had many conferences and discussions regarding its proposal to redevelop the Properties for mixed use project with some commercial on the lower two floors and residential on the upper floors; and
WHEREAS, the proposal from 615 RRP has been reviewed and found consistent with the Borough's goals for redeveloping the area; and 
WHEREAS, the Borough is desirous of designating 615 RRP as redeveloper of the Properties subject to certain conditions. 
NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of the Borough of Edgewater that 615 RRP is hereby designated as redeveloper of Block 76 Lots 1 & 5 located in the Redevelopment Area for the redevelopment of the Properties for the reasons set forth herein; and
BE IT FURTHER RESOLVED, that said designation is subject to the execution of a redevelopment agreement substantially similar in form and substance to the attached Exhibit A between 615 RRP and/or an affiliated entity and the Borough; and
BE IT FURTHER RESOLVED, the Mayor is authorized to execute such redevelopment agreement; and
BE IT FURTHER RESOLVED, that this resolution shall take effect immediately. 


I hereby certify that the above resolution was adopted by the Governing Body on September 29, 2020.	



	____________________________			________________________	Michael McPartland       					Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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