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RESOLUTION APPROVING APPLICATION FOR A  LONG TERM TAX EXEMPTION FOR 45 RIVER ROAD URBAN RENEWAL LLC 

	WHEREAS, the Borough approved a redevelopment plan in 2005 known generally as the iPark Redevelopment which was adopted through N.J.S.A. 40A:12A-1 et seq. (The Local Redevelopment and Housing Law); and 
	WHEREAS, as part of the ultimate redevelopment plan and redevelopment agreement the Developer was responsible to provide affordable housing in the amount 75 units; and
	WHEREAS, in January of 2014 iPark received site plan and subdivision approval which provided for the 75 units to be built in Building “M” set on Lot 1.19; and 
	WHEREAS, iPark ultimately conveyed Lot 1.19 to 45 River Road Associates, LLC for the construction of the 75 units that were required as part of the redevelopment plan; and 
	WHEREAS, 45 River Road Associates, LLC, to be renamed 45 River Road Urban Renewal LLC, has applied to the Borough of N.J.S.A. 40A:20-1 et seq. for a long term tax exemption for the development of the 75 affordable unit building, such application attached hereto as Exhibit “A”.
	NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that the Governing Body hereby approves the application and authorizes the introduction of an ordinance regarding the long term tax exemption.











I hereby certify that the above resolution was adopted by the Governing Body on October 5, 2020	


	____________________________			________________________	Michael McPartland       					Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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