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RESOLUTION APPROVING RELEASE OF MAINTENANCE BOND FOR 700 RIVER ROAD, EDGEWATER FINANCING LLC, C/O AVALON BAY COMMUNITIES, INC., BLOCK 74, LOT 1.01, EDGEWATER, NEW JERSEY 07020 
WHEREAS, the Borough by Resolution dated May 20, 2019, Resolution No. 2019-127 approved the release of the performance bond and placed the requirement of a two-year maintenance bond not to exceed 15% of the total performance bond on the project for 700 River Road, Edgewater Financing LLC c/o Avalon Bay Communities, Inc., Block 74, Lot 1.01, Edgewater, New Jersey; and 
WHEREAS, the amount of $215,673.07 was retained for a two-year maintenance bond; and 
WHEREAS, the two-year period has expired; and 
WHEREAS, the Borough has no objection to the release of this maintenance bond; and 
NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Edgewater that the Governing Body hereby approves the release and return of the Maintenance Bond to Edgewater Financing LLC c/o Avalon Bay Communities Inc., for Block 74, Lot 1.01, 700 River Road, Edgewater, New Jersey.
I hereby certify that the above resolution was adopted by the Governing Body on July 19, 2021.

	____________________________			________________________	Michael McPartland       				           Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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