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RESOLUTION TO AUTHORIZE THE EXECUTION OF THE LEASE AND USE AGREEMENT BETWEEN THE BOROUGH OF EDGEWATER AND THE EDGEWATER COLONY INCORPORATED
WHEREAS, by way of Borough of Edgewater Resolution 2011-304 adopted on December 19, 2011 and Resolution 2018-107 adopted on April 16, 2018, the Borough of Edgewater has been working with the New Jersey Department of Environmental Protection, Green Acres Program, and the Edgewater Colony Incorporated in an effort to permit the Edgewater Colony Incorporated to utilize riparian lands of the Hudson River owned in part by the Borough of Edgewater for recreational purposes by way of a Green Acres diversion of parkland, and
WHEREAS, the authority provided to the referenced entities to seek this permission lies in N.J.S.A. 13:8A-1 et seq., N.J.S.A. 13:8A-20 et seq., N.J.S.A. 13:8A-35 et seq., N.J.S.A. 13:8C-1 et seq. and/or N.J.A.C 7:36 of the annotated statutes and administrative code of the State of New Jersey, and
WHEREAS, December 20, 2013, the Borough of Edgewater filed a State House Commission application for the diversion of parkland by way of application NJDEP SHC File No. 0213002 which was formally approved by way of State House Commission on July 2, 2020, and
WHEREAS, the referenced riparian parcel is known as Block 1, Lot 2 within the Hudson River Waterway off the shore of the Edgewater Colony Incorporated and the referenced State House Commission approval provided the authority for the creation of a lease agreement between the parties, the Borough of Edgewater, the Edgewater Colony Incorporated, and
WHEREAS, the terms and conditions set forth in the lease and use agreement are provided in the attached document entitled Lease and Use Agreement outlined as follows;
a. Twenty (20) year initial term with two (2) fifteen (15) year options.
b. Use of leased premises for recreation and boat docks.
c. Rent payment per boat dock is initially $2,990.00 per year adjusted every three (3) years and appraised the tenth (10th) year.
d. Generated revenue is to be deposited in a dedicated interest bearing account and be used specifically for recreational purposes.
e. Maintenance, repairs, and replacement at the discretion of the lessee.
f. Insurance is to be provided to the lessor.
g. NJDEP Green Acres environmental compliance and enforcement.  

NOW, THEREFORE, BE IT RESOLVED, by the Edgewater Mayor and Council of the Borough of Edgewater that it hereby approve and authorize the Mayor and Borough Clerk to affix their signature and seal to the Lease and Use Agreement between the Borough of Edgewater and the Edgewater Colony Incorporated.

I hereby certify that the above resolution was adopted by the Governing Body on November 15 2021.
	


______________________________		  _______________________________
Michael J. McPartland       				 Annamarie O’Connor, RMC	
Mayor 							 Borough Clerk
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