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Authorization to Purchase four (4) New 2022 Ford Escape (UOE) SE Plug-In Hybrid FWD

WHEREAS, the Borough of Edgewater seeking to purchase four (4) New 2022 Ford Escape (UOE) SE Plug-In Hybrid FWD for the use of the following departments, Administration, Building, Health, and Recreation; and

WHEREAS, these vehicles are available for lease/purchase from Gentilini Motors, 2703 Fire Rd, Egg Harbor Township, N.J.  08234 on State Contract # 20 FLEET 01393/T2007 at the cost of $28,895.60 per vehicle for a total of $125,828.60; and

NOW THEREFORE BE IT RESOLVED, by the Mayor and Council that it hereby authorizes the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road, MD 7500, Dearborn MI 4816 for these vehicles for a sum of $134,651.70 financed which includes a 6.7% APR interest and an Underwriting Fee; with an annual payment of $44,883.93 for (3) three consecutive years, with a one dollar buy out; 

BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, CFO of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase of these 4 vehicles, payment to be divided equally among the four using departments for the amount of $11,220.98 per department for each year. Budget lines to be charged are Administration 1002-034, Building #1952-124, Health #3302-035, and Recreation #3702-035.
 
_______________________
Joseph Iannaconi, Jr.





I hereby certify that the above resolution was adopted by the Mayor and Council on February 14, 2022.


Michael J. McPartland                                                       Annamarie O’Connor RMC
Mayor                                                                                 Borough Clerk
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