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Authorization to enter into a Lease/Purchase for Two (2) New (Unused) 2022 or Newer  Chevrolet Tahoe’s to include Options and Emergency Equipment

WHEREAS, the Borough of Edgewater Police Department is interested in a lease/purchase for  two (2) New (Unused) 2022 Chevrolet Tahoe’s with Options; and

WHEREAS, the Borough has received two quotes from Gentilini Motors, 2703 Fire Rd, Egg Harbor Township NJ  08234 each quote is for one (1) New (unused) 2022 or newer Chevrolet Tahoe 4WD PPV.  $35,573.00 per vehicle, additional items $1,846.45 for a total of $37,419.00 per vehicle; and

WHEREAS, these Vehicles are to be purchased from the Cranford Co-Op #47-CTCPS; and

WEREAS, these Police Vehicles require the following additional emergency items, the following is a list of items that were quoted:

MPH Industries                         Radar Equipment                        $2,099.00 
NJ Contract # 17-FLEET-00755 

East Cost Emergency Lighting, Inc.                                            $32,671.08
NJ Contract 17-Fleet-00761

Regional Communications 	 Radios		 	              $13,948.50
Motorola   NJ SC # 83909

NOW THEREFORE BE IT RESOLVED, the Mayor and Council hereby authorizes the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road, MD 7500, Dearborn MI 4816 for these 2 (two) vehicles for the total sum of $123,557.90 financed which includes a 6.99% APR interest; with an annual payment of $44,191.96 for (3) three consecutive years, with a one dollar buy out; 

BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, Chief Financial Officer of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase from the Police Automobile Budget line #2412-124 (Leased Police Vehicles).


_______________________
Joseph Iannaconi, Jr

I hereby certify that the above resolution was adopted by the Mayor and Council on May 16, 2022.


_________________________                                          ___________________________                                                                        
Michael J. McPartland                                                       Annamarie O’Connor RMC
Mayor                                                                                 Borough Clerk
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