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Authorization to Purchase Two (2) New 2022 Ford Escape (UOE) SE Plug-In Hybrid FWD
WHEREAS, the Borough of Edgewater seeking to purchase two (2) New 2022 Ford Escape (UOE) SE Plug-In Hybrid FWD for the use of the Recreation Department and the Construction Code Official’s Department; and
WHEREAS, these vehicles are available for lease/purchase from Gentilini Motors, 2703 Fire Rd, Egg Harbor Township, N.J.  08234 on State Contract # 20 FLEET 01393/T2007 at the cost of $31,642.15 per vehicle for a total of $63,284.30; and
[bookmark: _GoBack]NOW THEREFORE BE IT RESOLVED, by the Mayor and Council that it hereby authorizes the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road, MD 7500, Dearborn MI 4816 for these two (2) vehicles for a sum of $63,284.30, financed at 6.99% APR interest and an Underwriting Fee of $545.00; comes to an annual payment of $22,729.06 for (3) three consecutive years, with a one dollar buy out; 
BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, CFO of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase of these 4 vehicles, payment to be divided equally among the Recreation Department Current Budget line item #3702-035 and Construction Code Official Current budget line item # 1952-124 

_______________________
Joseph Iannaconi, Jr.


I hereby certify that the above resolution was adopted by the Governing Body on June 20, 2022.
	


____________________________			________________________
Michael J. McPartland       				Annamarie O’Connor, RMC	
Mayor 							Borough Clerk, RMC
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