	[image: ]
	



	
	
	BOROUGH OF EDGEWATER
	
	

	
	
	
	
	RESOLUTION
	
	
	
	

	
	
	
	
	
	
	
	
	

	COUNCILPERSON
	YES
	NO
	ABSTAIN
	ABSENT
	
	DATE:
	June 20, 2022

	GUTIERREZ
	
	 
	 
	 
	
	RESOLUTION NO.
	2022
	 

	MARTIN
	
	 
	 
	
	
	INTRODUCED BY:
	

	MONTE
	
	 
	 
	 
	
	
	
	 

	VIDAL
	
	 
	 
	 
	
	SECOND BY:
	

	LAWLOR
	
	 
	 
	 
	
	
	 
	

	BARTOLOMEO
	 
	 
	 
	 
	
	
	
	



RESOLUTION AUTHORIZING TRANSFER OF AFFORDABLE UNITS

WHEREAS, the Developer’s Agreement between the Borough of Edgewater and MB Edgewater, LLC, a New Jersey Limited Liability Corporation, having an address of 224 West 309th Street, Apartment 601, New York, New York 10001 for the construction of 58 market rate units on Lot 1.01, 2, and 2.03 also known as 137-143 Old River Road, Edgewater, New Jersey, requires the Developer to provide fourteen (14) affordable housing credits, seven (7) affordable units, and seven (7) rental bonus units in conjunction with that development project; and 

WHEREAS, the Developer has requested that they be permitted to transfer the seven (7) affordable units of affordable housing off-site and locate them at the project known as Winterburn Gardens, Block 71, Lot 2.02 and a portion of Lot 27, the corporate entity known as 774 River Road Associates, LLC, in the Borough of Edgewater, New Jersey. Winterburn Gardens project has been approved by the Edgewater Board of Adjustment for twenty-one (21) residential rental units of which One Hundred Percent (100%) shall be utilized for affordable housing; and 

WHEREAS, consistent with the municipal ordinance regulating affordable housing, a Developer may locate its affordable housing obligation off-site within the Borough of Edgewater subject to the approval of the Mayor and Council; 

NOW, THEREFORE, BE IT RESOLVED that the Governing Body approves the request of MB Edgewater, LLC, a New Jersey Limited Liability Corporation to relocate its affordable housing obligation consisting of seven (7) units to the project known as Winterburn Gardens, operating as 774 River Road Associates LLC., subject to the following conditions:

	1.	 MB Edgewater, LLC, a New Jersey Limited Liability Corporation shall post the sum of One Million Four Hundred Dollars and 00/100 ($1,400,000.00) Dollars in the Borough of Edgewater Affordable Housing Trust Fund account, which amount represents a portion of MB Edgewater, LLC., obligation payment for the seven (7) units of affordable housing;

	2. Winterburn Gardens, 774 River Road Associates LLC., shall comply with all affordable housing requirements and obligations established by the Superior Court of New Jersey within the Borough of Edgewater approved compliance plan.  Part of this compliance will require the filing of thirty (30) year deed restrictions on each of the seven (7) affordable units transferred by MB Edgewater, LLC to 774 River Road Associates, LLC.



I hereby certify that the above resolution was adopted by the Governing Body on June 20, 2022.



______________________________                               ____________________________
Michael J. McPartland                                                    Annamarie O’Connor – RMC
Mayor                                                                                Borough Clerk
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