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Amend 45 River Road Urban Renewal LLC Agreement

WHEREAS, the Edgewater Mayor and Council authorized an affordable housing agreement with i Park Edgewater LLC and 45 River Road Urban Renewal LLC to provide affordable housing within the Edgewater Harbor Redevelopment Zone; and

WHEREAS, these agreements were authorized by governing body resolutions 2014-265, 2020-244, and 2021-286 and subsequent executed agreements in particular the agreement dated October 20, 2020; and

WHEREAS, 45 River Road Urban Renewal LLC secured a Federal National Mortgage Association loan, through financing known as “Fannie Mae” by the lender Greystone Servicing Company LLC, 419 Belle Air Lane, Warrenton, Virginia, 20186; and

WHEREAS, due to an omission in the agreement which is standard with agreements providing Payment In Lieu of Taxes, also known as a “PILOT”, an amendment must be authorized providing for the execution of a “Letter of Reliance” or a guarantee of the PILOT in the event of a foreclosure.

NOW, THERFORE, BE IT RESOLVED, by the Edgewater Mayor and Council that it hereby authorize Mayor Michael J. McPartland to execute a “Letter of Reliance” between 45 River Road Urban Renewal LLC and Greystone Servicing Company LLC, 419 Belle Air Lane, Warrenton, Virginia, 20186.
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I hereby certify that the above resolution was adopted by the Governing Body on August 22, 2022.

	____________________________			________________________	Michael McPartland       				Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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