

		NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

	The bond ordinance, the summary terms of which are included herein, was introduced
 and passed upon first reading at a meeting of the governing body of the Borough of Edgewater, in the County of Bergen, State of New Jersey, on June 20, 2022  It will be further considered for final passage, after public hearing thereon, at a meeting of the governing body to be held in Municipal Offices, 55 River Road, Edgewater, New Jersey on July 18, 2022  at 7_ o’clock PM. During the week prior to and up to and including the date of such meeting copies of the full ordinance will be available at no cost and during regular business hours, at the Clerk’s office for the members of the general public who shall request the same.  The summary of the terms of such bond ordinance follows:

[bookmark: _Hlk87516187]Title:		ORDINANCE NO 2021-013
AN ORDINANCE OF THE BOROUGH OF EDGEWATER, IN THE COUNTY OF BERGEN, NEW JERSEY, AMENDING ORDINANCE NO. 2018-015 OF THE BOROUGH FINALLY ADOPTED ON SEPTEMBER 10, 2018, AS AMENDED BY ORDINANCE NO. 2019-010 OF THE BOROUGH FINALLY ADOPTED ON OCTOBER 21, 2019 AND ORDINANCE NO. 2020-009 OF THE BOROUGH FINALLY ADOPTED ON OCTOBER 19, 2020, PROVIDING FOR VARIOUS ACQUISITIONS AND IMPROVEMENTS IN AND FOR THE BOROUGH OF EDGEWATER AND APPROPRIATING $1,405,000 THEREFOR, AND PROVIDING FOR THE ISSUANCE OF $1,334,750 IN BONDS OR NOTES OF THE BOROUGH OF EDGEWATER TO FINANCE THE SAME

Purposes:       To Amend Ordinance No. 2018-15 as amended by Ordinance Nos. 2019-010 and 2020-009 (collectively, the “Prior Ordinance”) to increase the appropriation for the purpose described in (b) below by $125,000 and to increase the appropriation for the purpose described in (d) below by $100,000, as follows:
(a)	Acquisition of various vehicles (excluding passenger cars and station wagons), including, without limitation, two (2) new dump trucks, recreation team and senior transportation vans and one (1) ambulance;
(b)	Acquisition of information technology and telecommunications equipment, including equipment with a unit cost less than $5,000, including, without limitation, radio and communications replacement equipment for police, fire, first aid and public works departments;
(c)	Acquisition of traffic sign board; 
(d)	Sewer system capital upgrades and capital repairs, consisting of the acquisition of equipment for and major capital repairs to the Borough’s sewer system, as such equipment and repairs are identified on a list on file in the Clerk’s office as updated from time to time;
(e)	Police equipment, including, without limitation, police weapons; and
including all work and materials necessary therefore or incidental thereto.

[bookmark: _Hlk19532518]Appropriation:					$1,405,000 (representing an increase of $175,000 from the Prior Ordinance)

Bonds/Notes Authorized:			$1,334,750 (representing an increase of $213,750 from the Prior Ordinance)

Section 20 Costs:				$15,000 (representing no increase from the Prior Ordinance)

Useful Life:					8.45 Years (representing an increase of 0.19 years from the Prior Ordinance) 

					Annamarie O'Connor, Borough Clerk
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