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	BOROUGH OF EDGEWATER
	
	

	
	
	
	
	RESOLUTION
	
	
	
	

	
	
	
	
	
	
	
	
	

	COUNCILPERSON
	YES
	NO
	ABSTAIN
	ABSENT
	
	DATE:
	November 21,2022

	GUTIERREZ
	
	 
	 
	 
	
	RESOLUTION NO.
	2022-274
	 

	LAWLOR
	
	 
	
	
	
	INTRODUCED BY:
	

	MONTE
	
	 
	 
	 
	
	
	
	

	VIDAL
	
	 
	 
	 
	
	SECOND BY:
	

	MARTIN
	
	 
	 
	 
	
	
	 
	

	BARTOLOMEO
	
	 
	 
	 
	
	
	
	

	MAYOR
	
	
	
	
	
	

	
	


WHEREAS, Resolution #2022-126 on May 16, 2022, authorized the purchase of Two (2) 2022 Chevrolet Tahoe’s whose order has subsequently been cancelled by the manufacturer; and
WHEREAS, the Borough of Edgewater Police Department is in need to replace police vehicles; and
WHEREAS, the Borough has received a quote, # 6803332 from Winner Ford, 770 Cuthbert Blvd, Cherry Hill, NJ  08034 for two (2) New (unused) 2022 Ford Interceptor Utility w/equipment, including additional items, such as light package, prisoner cages, installation of radios, plastic seating, gun racks, and all other necessary equipment for a total of $51,412.00. per vehicle and a Grand Total of $102,824.00 for two vehicles; and

WHEREAS, these Vehicles are to be purchased from NJ State Contract #20-Fleet-01189.

NOW THEREFORE BE IT RESOLVED, the Mayor and Council hereby authorize the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road, MD 7500, Dearborn MI 4816 for these 2 (two) vehicles for the total sum of $103,369.00 financed which is to include a $545.00 Underwriting fee; with an annual payment of $37,299.07 for (3) three consecutive years, with a one dollar buy out; 

BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, Chief Financial Officer of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase from the Police Automobile Budget line #2412-124 (Leased Police Vehicles).

_______________________
Joseph Iannaconi, Jr. - CFO

I hereby certify that the above resolution was adopted by the Mayor and Council on November 21, 2022.


                                 

I hereby certify that the above resolution was adopted by the Governing Body on November 21, 2022.
	

____________________________		____________________________
Michael J. McPartland       				Annamarie O’Connor, RMC	
Mayor 							Borough Clerk
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