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RESOLUTION TO APPOINT A MUNICIPAL TREASURER

WHEREAS, N.J.S.A. 40A:9-152 provides for New Jersey Municipalities to appoint a Municipal Treasurer; and

WHEREAS, the Borough of Edgewater desires to appoint a Municipal Treasurer to assist the within the Finance Department; and

WHEREAS, the Municipal Treasurer will be responsible for but not limited to all bank account reconciliations and posting of the cash journal and general ledger on a monthly basis, ensure all deposits are being made into the appropriate accounts in a timely manner, monitors accounts to ensure proper cash flow and initiate inter-fund transfers as needed, monitors and manages borrowing and debt service, and manages and monitors capital accounts to ensure adequate funding is provided; and

NOW THEREFORE BE IT RESOLVED, that Gregory S. Franz. is hereby appointed as the Municipal Treasurer for the Borough of Edgewater.

BE IT FURTHER RESOLVED, that Gregory S Franz shall be compensated at a salary not to exceed $25,000 per year for a minimum of 19 hours per week and shall report to the Chief Financial Officer until such time a Municipal Treasurer is no longer needed.


I hereby certify that the above resolution was adopted by the Governing Body on January 3, 2023.
____________________________				________________________
Michael McPartland       					Annamarie O’Connor, RMC	
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