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WHEREAS, the Mayor and Council of the Borough of Edgewater have been advised of the proposed settlement of a property tax appeal filed by 480 River Rd Assoc LLC , (herein the Tax Appeal) under Docket Numbers 011759-2021 and 002981-2022; and
WHEREAS, the subject property consists of one parcel located at Block 86 Lot 2 and is more known as 480 Old River Rd on the tax assessment map of the Borough, and;
WHEREAS, the Governing Body has been advised as to the merits of the subject tax appeal settlement by legal counsel and the Borough tax assessor, and;
WHEREAS, the proposed Tax Appeal settlement components are set forth in the Schedule A attached hereto and made a part hereof, and; 
WHEREAS, it is in the best interest of the Borough to settle the subject tax appeal in accordance with the settlement proposal set forth hereinabove; and
WHEREAS, the Tax Assessor has been consulted with and is in agreement with the settlement; and
NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough of Edgewater, that the settlement of the aforesaid Tax Appeal be finalized in accordance with the enclosed Schedule A, and;
BE IT FURTHER RESOLVED that with respect to same, the Mayor, Borough Administrator, Borough Attorney, Special Tax Counsel and /or any other appropriate Borough official is hereby authorized to perform any act necessary to effectuate the purpose set forth in this Resolution.

I hereby certify that the above resolution was adopted by the Governing Body on February 21, 2023.


____________________________			________________________	
Michael J. McPartland   					Annamarie O’Connor, RMC	
Mayor 						          	Borough Clerk





SCHEDULE A

	The terms of the aforesaid tax appeal settlement for the property located at Block 86, Lot 2; 480 Old River Rd.

			2022 Assessment:	$1,300,000.00
			2021 Assessment:  	$   975,000.00
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