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RESOLUTION AUTHORIZING EXPENDITURE OF AFFORDABLE HOUSING TRUST FUND

WHEREAS, the Borough of Edgewater is required to maintain an affordable housing trust fund for monies to be used for affordable housing purposes within the Borough of Edgewater; and
[bookmark: _GoBack]
WHEREAS, pursuant to N.J.S.A. 5:97-8.7 through 8.9 and consistent with the housing program outlined in the Borough of Edgewater Housing Element and Fair Share Plan dated December 2008, and substantive agreements and certifications of June 19, 2020 with the Fair Share Housing Center in accordance with the March 10, 2015 decision of the New Jersey Supreme Court; and

WHEREAS, on November 30, 2021, the court entered a judgement of compliance and repose subject to conditions and on August 15, 2022, the Borough of Edgewater and the Fair Share Housing Center entered into a consent order which the Edgewater Planning Board and Borough of Edgewater endorsed; and

WHEREAS, the Edgewater Housing Authority is in need of replacing the roof at 27 Dempsey Avenue, an affordable housing development, at an estimated cost of $150,000; and

WHEREAS, there exists a balance in the affordable housing trust fund account maintained by the Borough of Edgewater in the amount of $62,585.04; and

WHEREAS, the Edgewater Housing Authority is requesting to utilize at least $62,000 of the affordable housing trust fund in accordance with the above referenced agreements between the Borough of Edgewater and the Fair Share Housing Center.

NOW THEREFORE BE IT RESOLVED, by the Edgewater Mayor and Council that it hereby authorize the Borough of Edgewater to enter into an agreement to provide the necessary funding for the roof replacement of 27 Dempsey Avenue, an affordable housing development, operated by the Edgewater Housing Authority.

BE IT FURTHER RESOLVED, that said authorized agreement is consistent with the judgement of compliance, repose, and consent order between the Borough of Edgewater, Fair Share Housing Center, and the Bergen County Superior Court.


I hereby certify that the above resolution was adopted by the Governing Body on April 17, 2023.
	

__________________________			___________________________	
Michael McPartland       				Annamarie O’Connor, RMC	
Mayor 						Borough Clerk


__________________________
Joseph Iannaconi Jr.
CFO
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