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RESOLUTION TO AUTHORIZE THE LEASE/PURCHASE FOR TWO NEW 2023 CHEVROLET TAHOE’S WITH EQUIPMENT FOR POLICE DEPARTMENT

HEREAS, the Borough of Edgewater Police Department is in need to lease/purchase two (2) new 2023 Chevrolet Tahoe’s with equipment; and

WHEREAS, the Borough has received 2 quotes, # SO5170 & SO171 from Gentilini Motors, 2703 Fire Road, Egg Harbor Township NJ  08234, for two (2) new Chevrolet Tahoe’s plus additional equipment including but not limited to: Lights, from East Coast Lighting, Radios from Motorola, Radar from MPH l of $102,824.00 for two vehicles; and

WHEREAS, these Vehicles are to be purchased from NJ State Contract #17-Fleet-00758; and

NOW THEREFORE BE IT RESOLVED, the Mayor and Council hereby authorize the Borough to enter into a two (2) year lease/purchase agreement with Ford Motor Credit,      1 American Road, MD 7500, Dearborn MI 4816 for these 2 (two) new vehicles for the total sum of $150,496.30 financed which is to include a $545.00 Underwriting fee; for an annual payment of $78,648.04 for (2) two consecutive years, with a one dollar buy out; 

BE IT FURTHER RESOLVED, that I, Joseph Iannaconi, Chief Financial Officer of the Borough of Edgewater, does hereby certify that funding is available for this lease/purchase from the Police Automobile Budget line #2412-124 (Leased Police Vehicles).

_______________________
Joseph Iannaconi, Jr. - CFO

I hereby certify that the above resolution was adopted by the Mayor and Council on May 15, 2023.

__________________________                                     ____________________________                                   
Michael J. McPartland                                                     Annamarie O’Connor RMC
Mayor                                                                               Borough Clerk
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