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Corrective Action Plan for the Audit Report of December 31, 2021

Prepared by:  Joseph Iannaconi Jr. - C.M.F.O.

FINANCE
FINDING # 1 – Not all prior year inter-funds were not liquidated before the close of the current fiscal year.

A. Analysis: 2022 inter-funds were not closed out as they have been in previous years. 

B. Corrective Action: All inter-funds will be completed prior to the end of the year.

C. Implementation:  To be completed within the calendar year.

FINDING # 2 – On two professional service contracts, the Borough did not apply the “fair and open” process as set forth in the state’s “pay to play statute”.

A. Analysis: All professional service contracts are approved by resolution with a “not to exceed” clause however, two contracts did not contain sections affirming the appointing resolution language of “not to exceed”.

B. Corrective Action: Ensure professional service contracts are reinforced with the same language as the appointing resolution. 

C. Implementation:  New contract year of 2024.






I hereby certify that the above resolution was adopted by the Governing Body on July 17, 2023.
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	Michael J. McPartland       		                  Annamarie O’Connor, RMC	
	Mayor 					                  Borough Clerk
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